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AdvantageBC International Business Centre Vancouver is a non-profit society, established in 1986, with a 

mandate to promote British Columbia as a favourable location for international business. AdvantageBC 

communicates the many advantages British Columbia offers as a location for corporate investment, 

including an educated and multilingual workforce, an outstanding telecommunications infrastructure, 

clean and competitive energy, and a high quality of living. 
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Chairôs Report 
 

A M essage from Ron Bozzer, 

Board Chair 
During the past year, we remained focused on fulfilling 

our mandate and delivering value and new 

opportunities for our members.  Your Board of 

Directors devoted much time to guiding the strategic 

direction of AdvantageBC.  

We took important steps on a range of key initiatives 

towards AdvantageBCôs mandate to foster and 

encourage the financial sector in the Province, 

including promoting the many advantages British 

Columbia offers as a location for international business 

and investment.  We focused on our Provinceôs economic strengths, including an educated and multilingual 

workforce, an outstanding telecommunications infrastructure, clean and competitive energy, and a high quality of 

living. We continued to leverage our position in the international business community as a partner for many 

business, government and key industry players. 

Our mandate includes conducting research and developing proposals to enhance British Columbiaôs financial 

sector. AdvantageBCôs research initiatives included: studying Canadaôs financial services industry as a whole to 

understand the unique successes and advantages of the sector to British Columbia, exploring the potential to 

extend the Canadian payment settlement hours, and developing a greater understanding of the global opportunities 

for BCôs FinTech sector.  

We remained committed to achieving our vision of strengthening the financial services sector in British Columbia 

and this original research played an important role in understanding and capitalizing on these strengths and 

opportunities. In 2017, 11 directors were elected to the Board for a two year term and 12 directors continued to 

serve the second year of a two year term on the Board. The dedication and commitment of the Board has been 

outstanding.   

For over thirty years, AdvantageBC has promoted British Columbia as a desirable location for international 

business.  While we were initially focused on attracting international banking and financial service functions to 

Vancouver, we broadened the focus to include niche areas such as the international distribution of film and 

television productions and the commercialization of life science and clean energy patents.  

The expansion of our mandate and focus 

was driven by changes over the years to the 

International Business Activity (IBA) 

Program, which is administered by the BC 

Ministry of Finance.  

The IBA program was a unique tool that 

AdvantageBC promoted when we reached 

out to companies both in Canada and 

around the world to share the attributes that 

make BC a sound business location 

decision.  
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The newly elected BC Government publicized their 

intention to terminate the IBA Program in their 

budget update announcement, and on October 26, 

2017, the British Columbia legislature passed the 

sections of Bill 2: the Budget Measures 

Implementation Act, which terminated the IBA 

Program effective September 11, 2017.   

Prior to the termination of the IBA Program, we had 

commissioned MMK Consulting to do an 

independent review of AdvantageBC and the IBA 

Program.  That report clearly demonstrated how the 

IBA Program was positively contributing to bringing 

new business into the BC economy. According to the 

MMK independent study, Building BCôs Brand an 

IBA Program Assessment, IBA eligible activities 

represented approximately $2.0 billion in direct and 

indirect economic output and direct employment of 

7,800 people in the Province.   

The termination of the IBA Program this past year 

resulted in our re-assessing our mandate and strategic 

direction.  This process is ongoing.   

Our Board of Directors have listened carefully to 

what our members expect from our organization and 

we are working to assess how best to fulfill our 

mandate and to bring new initiatives forward. In the 

meantime we continue our mandate to promote 

British Columbia as an attractive environment to 

conduct business, to stimulate interest in the 

international business sector and to advocate on 

behalf of our members and the business community. 

I take this opportunity to extend my personal 

gratitude to each member of AdvantageBCôs staff, 

Board of Directors, Executive Committee, 

Governance Committee and Audit Committee for 

their enthusiasm, dedication and guidance throughout 

the year. Furthermore, I thank all of our members for 

their continuing support.  I encourage all of our 

members to continue their involvement with 

AdvantageBC and provide feedback on our 

organizational strategies moving forward.  

 

Ron Bozzer 

Board Chair  
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President & CEOôs Report 

A Message from Colin Hansen, President &  CEO 

AdvantageBC has always been on the front lines, both within Canada and internationally, promoting British 

Columbia as a favourable location to do business. This past year was no different. With the dedication of our team 

and the support of our community and our partners, AdvantageBC continued to advance our key strategic 

initiatives and create value for our membership.  

2017 was a rewarding year for our organization, and although the future presents new challenges, we are 

continuing to work with our members to create new opportunities. This year we were faced with the unexpected 

cancelation of the International Business Activity program, which is administered through the Ministry of 

Finance. In our province, the financial and economic landscape is changing quickly. We are continuing to monitor 

relevant research outside of British Columbia to provide key facts to inform this discussion.  One of the reports 

we track is Z/Yenôs Global Financial Centreôs Index, which puts Vancouver among the top 20 financial centres in 

the world.  

As an industry leader, AdvantageBC has the capacity and the potential to shape the future of the international 

business community. We are delivering research for the banking industry, collaborating with other organizations 

to maximize our impact, and re-imagining some of the service offerings we can offer to our members.  

We planned and partnered on over 30 events in 2017. The first event of the year was a luncheon with Gerry 

Gaetz, CEO of Payments Canada, who announced plans to extend Canadaôs bank settlement hours. This 

announcement was a direct result of AdvantageBCôs advocacy work after learning about the challenges faced by 

the financial and shipping community in BC. We released a report, The Case for Extended Payments Settlement 

Hours in Canada that fostered the support of Payments Canada for this industry initiative.   

Payments Canada will, effective September 17, 2018, extend the closing of Automated Fund Transfers (AFT) 

payments from 4:30 pm Eastern time to 9:00 pm Eastern time. The new settlement regime will allow BC based 

companies to initiate same-day transactions throughout the entire business day with a real-time overlap with the 

business day in Asia.   

AdvantageBC also commissioned a research paper, Prospects for the Financial Services Industry within CETA 

that explained how BC companies can benefit from the new Canada-EU free trade agreement. We hosted a 

luncheon with Jeff Nankivell, the Consul General of Hong Kong and Macao, and a breakfast event with Don 

Campbell, former Ambassador, who discussed the opportunities for Canadian organizations within the Canada-

European Union Comprehensive Economic and Trade Agreement (CETA). We also collaborated with the Asia 
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Pacific Foundation on the Investment Monitor initiative, which captured and analyzed Canada's investment 

relations with the Asia Pacific. 

We sponsored several events this year, including meetings with the Canada China Business Council (CCBC) and 

the FDI World Forum in Shanghai with HQ Vancouver. At the FDI World Forum, we collaborated with HQ 

Vancouver and the Canadian Chamber of Commerce in Shanghai to host a Team BC Reception showcasing the 

benefits of doing business in British Columbia.  

We have continued to build on our national collaboration of our ñsister organizationsò to build Canadaôs 

reputation for excellence in banking and financial services and we jointly produced materials for the FDI World 

Forum. This four city alliance, which includes the Calgary Economic Commission, Toronto Financial Services 

Alliance, and Finance Montreal, is based on the premise that if we build Canadaôs reputation in international 

finance together, every jurisdiction will be successful.  

In addition to our business trips to Asia, our meetings in 2017 took us throughout Canada. In October we attended 

SIBOS, the global financial forum in Toronto, and we continued our collaboration with our sister organizations to 

produce a Canadian Lounge website at the conference. We also partnered with Invest HK to host a reception to 

promote the advantages of Vancouver and Hong Kong as gateway cities.  

As much as 2017 came with its unique challenges, it provided us with an opportunity to reflect and learn. Looking 

toward 2018 there is a sense of optimism that comes with a new year, for us itôs a chance to grow upon our 

learnings, engage with members, and collaborate on the new vision for AdvantageBC. 

I want to thank AdvantageBCôs staff, Board of Directors, Executive Committee, Governance Committee and 

Audit Committee for your dedication and commitment over 2017. Thank you to our members for your continued 

support of AdvantageBC, and a special recognition to our partners and advocates for helping us continue to grow 

as an organization.  

 

Colin Hansen 

 
President & CEO 
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2017 In Review 
We worked with our members and partners to promote British Columbia as a favourable location for 

international business and developed original research to advance the financial services sector.   

 

  
 

 

 

REPORT: Investment Monitor 2017 Foreign Direct Investment from Asia Pacific into Canada 

March 13, 2017 - AdvantageBC partnered with the Asia Pacific Foundation on a report to help create an in-depth 

analysis of Asia Pacific investment in Canada. Learn more: investmentmonitor.ca  

ANNOUNCEMENT: Vancouver Climbs the Global Financial Centre Index Ranking to #17 

March 27, 2017 - Z/Yenôs Global Financial Centres Index (GFCI), is a bi-annual ranking of the competitiveness 

of financial centres based on over 29,000 financial centre assessments from an online questionnaire together with 

over 100 indices from global organizations. The GFCI 21 report indicates that Vancouver is rapidly climbing the 

ranks of the worldôs financial centres ï from 33rd on the Global Financial Centre Index in 2008 to 17th in 2017. 

ANNOUNCEMENT: Vancouver Named Large American City of the Future by the Financial Times 

April 10, 2017- Vancouver is named fDiôs Large American City of the Future for 2017/18 by the Financial 

Times. The city tops the rankings in Economic Potential and Business Friendliness in the Large City category. 

Vancouver has a healthy economy, with a high GDP per capita and an unemployment rate of 4.9%. 

ANNOUNCEMENT: The Government of Canada Launches New Global Skills Strategy  

June 12, 2017 - The Government of Canadaôs new Global Skills Strategy will give employers a faster and more 

predictable process for attracting top talent and new skills to Canada, creating economic growth and more middle-

class jobs for Canadians. 

ANNOUNCEMENT: Vancouver Ranks Third Most Liveable City in the World by the EIU  

August 17, 2017 ï EIU, the research arm of the Economist, has ranked Vancouver as the third most liveable city 

in the world for the seventh year in a row. Analysts rank cities according to five broad categories ï stability, 

healthcare, culture and environment, education, and infrastructure. 

ANNOUNCEMENT: British Columbia L egislature Eliminates the IBA Program  

September 11, 2017- On October 26, 2017, the British Columbia legislature passed the sections of Bill 2: The 

Budget Measures Implementation Act which eliminated the International Business Activity (IBA) Program 

effective September 11, 2017.  Unfortunately, efforts to defer or forestall passage of the Bill were not successful. 

REPORT: Prospects for the Financial Industry within CETA  

September 21, 2017- After 8 years of negotiation CETA came into effect on September 21, 2017.  With CETA 

98% of tariffs will be removed. AdvantageBC commissioned a report, written by Ambassador Don Campbell that 

highlights the opportunities for Canadian organizations within the new CETA agreement.  

ANNOUNCEMENT: Z/Yenôs Global Financial Centres GFCI 22 Report 

September 11, 2017 - Vancouver stays steady at #17 on Z/Yenôs Global Financial Centres GFCI 22 report.  

ANNOUNCEMENT: BC M aintains AAA Credit Rating with Standard & Poor's (S&P) 

November 16, 2017- British Columbia has maintained its AAA credit rating with Standard & Poor's (S&P), 

citing the province's ñstrong and increasing economy,ò liquidity and favourable financial management practices. 
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BCôs Financial Services Sector 
Since June 2009, Canada created almost 1.9 million jobs, an increase of over 10 per cent, with over 80 

per cent of those being full time private sector jobs.  
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2017 Event Highlights  

 

 

 


